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THE TAMILNADU INDUSTRIAL INVESTMENT
CORPORATION LIMITED

CHENNAI SPECIAL RECOVERY BRANCH OFFICE
No0.692, Anna Salai, Nandanam, Chennai - 600 035.
Phone : 044-24315989, 24343903

SALE NOTICE
Notice of intended Sale under Rule 6(2) and 8(6) of The Security Interest (Enforcement) Rules 2002 under The
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002.

Advt.No.19/2011-12

S. No. Name of the Borrower (M/s.) Reserve Price (Rs.)
01. S.P. Handlooms, Mathur Village 5,95,200/-
02. JV.J). Industries, Thatchur Village 10,86,750/-
03. Rasai Carbonates P. Ltd., Gummidipoondi 40,72,500/-

. (i) 2,17,89,000/-
04. Stevenson & Company, Chennai (i) 92.77.200/-

The undersigned intends to sell the Schedule mentioned Securities which are mortgaged to The
Tamilnadu Industrial Investment Corporation Ltd. by way of Sealed Tender, since the borrower concerns viz.
M/s. S.P. Handlooms, M/s. J.V.J. Industries, M/s. Rasai Carbonates P. Ltd. & M/s. Stevenson & Company failed
to repay the loan despite notice dated as below:

S.No. Name of the Borrower (M/s.) Date of Notice
01. S.P. Handlooms, Mathur Village 08/11/2010
02. JV.J. Industries, Thatchur Village 03/12/2010
03. Rasai Carbonates P. Ltd., Gummidipoondi 09/11/2010
04. Stevenson & Company, Chennai 15/09/2010

The securities intended to be sold may be inspected on 1/2/2012 between 11.00 a.m. and 4.00 p.m.

The last date for submitting tenders (in the prescribed form along with enclosures) on 01/03/2012 at
3.00 p.m. to the undersigned. The tenders will be opened at 4.00 p.m. on 01/03/2012 at the office of the
undersigned. Terms and conditions of sale and tender forms can be purchased on or before 29/02/2012 from
the office of the undersigned. The intending tenderers shall submit their offers only in the tender form. Every
tender shall be accompanied by EMD by way of a DD / Pay Order payable to The TIIC Ltd. at Chennai equivalent
to 25% of the bid in the tender and the balance shall be paid within 15 days from the date of confirmation of
the sale.

SCHEDULE
S.No. | Name of the Borrower Description of Property
(M/s.)
01. |S.P. Handlooms, S.No. 252/2, Mathur Village, Dharmaraja Koil Street, Tiruttani Taluk,
Mathur Village. Tiruvallur District.
Land - 5120 Sq.ft. owned by Thiru K.K.Pandurangan
02. |J.V.J. Industries, Residential House bearing Door No.16/10, S.No0.447/3A, TVK Street,
Thatchur Village. Kannadapalayam, Puzhal, Chennai-66, owned by Thiru S. Valaguravan.

Land — 1890 Sq.ft.
03. |[Rasai Carbonates P. Ltd., |Vacant Land extending 3.62 acres at S.N0.58/1, S.N0.58/8 & S.No.58/4,

Gummidipoondi. Anaipakkam Village, Arakkonam, Vellore District, owned by Thiru B. Moul
Sayab.
04. |Stevenson & Company, Land measuring 1.54 acres in T.S.No.3/12,5.N0.261/7, Ward “A”, Arakkonam
Chennai. Town & Taluk, Vellore District, owned by Tmt. R.Vasugi, W/o Ramadoss.

Land measuring 98 cents in S.No.261/4A, Ward “A” Block 1, T.S.No.1/7,
Jaybeam Nagar, Arakkonam Town & Taluk, Vellore District, owned by
Tmt. Gangammal (now deceased), W/o Jayaraman, Tmt. Venkattammal,
W/o Narasaiya, Tmt. Champoornam, W/o Munusamy and Tmt. Subbammal,
W/o Ramaiah.

Terms and Conditions of Sale
1. The above assets will be sold in “AS IS WHERE IS” condition.
2. The properties shall not be sold below the Reserve Prices fixed. Tenders without necessary EMD & below
the Reserve Prices will be rejected.
3. Following are the liabilities of the units and the units should pay further interest from the below mentioned
date and other dues in addition to the liabilities.

S.No. Name of the Borrower (M/s.) (Rs.) Date
01. S.P. Handlooms, Mathur Village. 17,72,44,794.25 01.10.2010
02. JV.J. Industries, Thatchur Village. 3,92,52,978.01 01.07.2010
03. Rasai Carbonates P. Ltd., Gummidipoondi. 5,96,64,280.00 01.09.2010
04. Stevenson & Company, Chennai. 9,12,46,507.00 01.09.2010
4. All statutory dues are payable by the highest bidder(s).
5. The successful bidder(s) should pay the balance price(s) on or before the 15" day of confirmation of sale. If

the successful bidder(s) fail(s) to remit the balance 75% of the bid amount within 15 days from the date of
confirmation of sale, the EMD will be forfeited.
6. The authorized Officer reserves the right to reject the tenders or postpone or cancel the sale without
assigning any reason.
7. Detailed terms and conditions are available along with the tender forms.
AUTHORISED OFFICER/
BRANCH MANAGER
DIPR/60/Display/2012 THE TIIC LIMITED




