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THE TAMILNADU INDUSTRIAL INVESTMENT CORPORATION LIMITED 7}
{A Government of Tamilnadu Undertaking) s~
GSTIN : 33AABCTTTITMIZY
-t 4/22 Shri Lakshmi Complex, Omalur Main Road Swarnapuri, Salem-636004.
. Phone: 0427-4042054, Mail: brsalem@tiic.org Web: www.tilc.org

Notice of intended sale under Rule 6(2) & 8 (6) of The Security Interest (Enforcement) Rules 2002 under The
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

The undersigned intends o sell through online e~Auction the below mentioned property in “AS IS WHERE
IS and WHATEVER THERE IS’ condition which are morgaged to The Tamilnadu Industrial Investment
Corporation Lid., (TIIC) by the below mentioned borrower / mortgager and taken Constructive possession by
the undersigned under SARFAESI Act as the said borrower/morigager failed to repay the loan/s despite the
Demand nolice issued under Section 13(2) of SARFAESI Act on 13.06.2011.

Name of Unit | M/s. Lavanya Hotel Private Limited

Hotel S.No: 2724, 2/26, 2127, Sampalli Village, Door No:37, Ward No:7, Cauvery Road, (Vinayagar

Address Kovil Street) Opposite to Mettur Spinning Mills, Mettur Taluk, Salem District 636 401,

Office Address | Noc9/11A, Square Market, Mettur Dam, Salem District - 836 401

Name of the 1. Thiru.A.Selvaraj, M.D.

promoters 2. Tmt.5.Selvamani, Director

Amount due to | Total Amount due: Rs.196,81,78,968/- (Rupees one Hundred ninety six cores eighty one

THC Ltd lakh seventy eight thousand nine hundred sixty eight), Interest charged upto 28.02.2023
together with further interest from 01,03.2023 and together with cost and charges

Name and 1.Thiru.A_Selvaraj, M.D,

address of the | 2.Tmt S.Selvamani, Director

Guarantors Residing Al: D.No:48/11A, Square Market, Taminadu Silk House, Mattur Dam, Salem 636 401

DESCRIPTION OF THE PROPERTY
Collateral security: Land & Building.

tem — 1 : T.S.No:18/2B2, Ward No:09, Block No:18, Square Market, Mettur Dam, Mettur Taluk, Salem District
Owned by Thiru A Selvaraj S/o. Arthanari

Extent
As Per Document No:1139/1980 | 627 square feet
As Per TSLR Extract 47.00 Sq. Meter
South by ; Common road in T.5.No:51
North By g Shesagin Rao House
West By | Chithayammal & Nanjappan House
East By - Square Market T.S No:54

Item — 1l : T.5.No:18/1, Ward No:.08, Block No:07, Square Market, Mettur Dam, Mettur Taluk, Salem District
— 636 401 Owned by Tmi.S.Selvamani W/o. Selvaraj

Extent
As Per Document No:1105/1979 | 1311 square foet
As Per TSLR Extract 1 Ares & 17 Sq. Meter
South by : | Chithayammal Nanjappan House,
North By : | Srinivasan chettiar House
West By : | MTC market shops
East By : | Square Market Streat
roicsrs | wpnrrnn) | oot | ey
Euii m ~Land 74,00,000/- 5,00,000/- 10,000/-
Last date for submission of
Date of inspection of property Bid form, KYC documents & Date / time of Auction
payment of EMD
Date:13.04.2023 o i St Date : 20.04.2023
Between 11.00 am to 5.00pm (RTGSID.D) Time : From 11.00 am te 1.00 pm

Terms and conditions of e-Auction sale

Date of inspoction of the Immovable property is 13.04.2023 between 11 AM lo 5.00 PM and the last date of
submission of Eamest Money Deposit (EMD) shall be on 19.04.2023 by 4 PM.

2 The sale / auction will be conducted on 20.04 2023 as indicated in the advertisement by the undersigned
through e-auction platiorm provided al the Web Portal hitps./www.bankeauctions.com.

3 | Extension of ime of the e-Auction from the last bid is 5 minutes each and the extension is unlimited times {If
bid received in the last 5 minutes).

4 | Further interest will be charged as applicable, as per the loan agreement on the amount outstanding and
incidental expensas. costs, olc is due and payable il its realization,

5 | The bid amount shall be more than upsat price, Tha Incremantal bid shall be Rs. 10,000/ for aach items,

EMD shall be payable through DD in favour of the TIC Lid, payable al Salem and shall be submitied 1o
g |the Authorized Officer at The TIC LTD, 4/22, Shr Lakshmi Complex. Omalur main Road, Swamapuri,

Salem-636004. The interested bidders shall submit the EMD along with the bid participation / KYC Documents
eic, at the Branch before the dale and time specified above.

This may also be trealed as Notice under Sec 8(6) of Security Interest (Enforcement) Rules 2002 1o the
7 | bormowerfs and guaranior’s of the above said. also the holding of the e-auction sale from the above mentioned
date, if their outslanding dues are not paid in full,

The bidders are advised to go through the detafled terms and conditions of e-auction available in the Web
mmmmmmwm their bids and taking part in the s-auction,

@ qualified bidders may avail onfine training on e-auction from Service provider M's. C1 India
Pd'lle por blho dale of e-auction and can contacl the service provider Ms.C1 India Pvi Lid, Plot No.301,
g | Gulf Petrochemical Building, 1s! Floor, Udyog Vinar Phase-ll , Gurgaon, Haryana-122015 India, Phone No.
0124-4302000/4302010 and having Chennai Number- T418281709 and E-Mail-ID tn@ctindia.com. Meither
the Authonzed Officer / TIIC Lid nor M/s.C1 India Pyt Ltd shall be liable for any Internel/natwork problem and
the interested bidders 10 ensure that they are technically well equipped for participating in the e-auction event,

The Earnest Money Deposit (EMD) of the successiul bidder shall be retained towards part sale consideration
and the EMD of the unsuccessful bidders shall be refunded. EMD shall not bear any interest. The successful
bidder shall have 1o deposit 26% of the sale price, adjusting the EMD already paid before 4.00 PM of the
10 | M=t working day after the conciusion of the e-auction. The batance 75% of the sale price shall be paid on or

before 15* day of sale confirmation or within such extended perod as agreed upon in writing by and solely
at Ihe discretion of the secured creditor. In case of default in payment by the successful bidder, the amount
already depositad by the offerer shail be liable to be forfeited and the propery shall ba put to re-auction and
the defauiting bormower/ bidder shall have no claim fright in respect of the amount/property.

11 | The TIIC Lid , is not responsibie for any labilities upon the property which is not in the knowledge of tha TIIC Lid.

12 | Every bidder of the e-Auction shall submit the attested copies of KYC Documents consisting of
1]P&Hm2]mﬁuf 3.) ID Proof al documants shall be producad for varffication.
For further details, contact The Authorized Officer, TIIC Lid, Salem.

Pl : Sale Authorized Officer
I'J:.tt\::a . Dsmr;ma The Tamilnadu Industrial Investment
Corporation Ltd Salem.

DIPR/197/Display/2023






