
Collateral Security: at S.No.704/B, As per Patta 
No.3371 New S.No. 704/B2, Mookondapalli 
Village, Hosur Taluk, Krishnagiri District 
admeasuring extent of 1Acre 40 Cents (60984 
sq.ft.), and bounded as on, East : S.No.702
West : S.No.705 Anjaneyaswamy Temple 
Manyam Land North : Panchayat Road South : 
Remaining Portion in the same survey number 
belonging to Mrs. Thimmakka. Owned by Thiru.  
V. Muthukrishnan, S/o. Vijayapillai.

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6) of the 
Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor(s) 
that the below described immovable property mortgaged/charged to the Secured Creditor, the 
constructive possession of which has been taken by the Authorised Officer / The Branch Manager of 
The Tamilnadu Industrial Investment Corporation Limited, Hosur, Secured Creditor, will be sold on “As 
is where is”, “As is what is” and “Whatever there is” on 30.06.2026 for recovery of Rs.2,29,04,460/- 
(Rupees Two Crores Twenty Nine Lakhs Four Thousand Four Hundred and Sixty Only) as on 
31.07.2025 and further interest from 01.08.2025 along with other dues to the Authorised Officer/The 
Branch Manager of The Tamilnadu Industrial Investment Corporation Limited, Hosur, Secured Creditor 
from M/s.Saravana Sastha Steel India Private Limited, Hosur represented by its Directors cum 
Guarantors 1) Thiru. V. Muthukrishnan, S/o. Vijayapillai, 2) Thiru. M. Kannikavathi, W/o. Thiru. V. 
Muthukrishnan, 3) Thiru. M. Nanthakumar, S/o. Thiru. V. Muthukrishnan, 4) Thiru.                       
M. Senthilkumar, S/o. Thiru. V. Muthukrishnan and Collateral Owner Thiru. V. Muthukrishnan, S/o. 
Vijayapillai. The reserve price will be Rs. 6,22,00,000/- (Rupees Six Crores Twenty Two Lakhs only) 
and the earnest money deposit will be Rs. 5,00,000/- (Rupees Five Lakhs only).

1. Date of inspection of property is 02.06.2026 between 11.00 am to 4.00 pm and the last date for 
submission of Earnest Money Deposit (EMD) shall be 29.06.2026 by 4 pm.

2. The sale / auction will start on 30.06.2026 at 11 am to 1 pm by the undersigned through e-Auction 
platform provided at the web portal https://www.bankeauctions.com

3. Extension of time of the e-Auction from the last bid is 5 minutes each and the extension is unlimited 
times (if bid received in the last 5 minutes).

4. Further interest will be charged as applicable, as per the loan agreement on the amount outstanding 
and incidental expenses, costs, etc. is due and payable till its realization.

5. The bid amount shall be more than upset price. The incremental bid amount is Rs. 1,00,000/- or 
multiples of Rs.1,00,000/-

6. EMD shall be paid to the following bank account by way of online transfer. Bank Account No. 
410260349, IFSC code : IDIB000H011, Indian Bank, Hosur Branch. The interested bidders shall 
register themselves in online for the e-auction with the service provider “M/s. C1 India Pvt. Limited” 
and shall upload the bid participation form, Declaration,  Terms and conditions of auction, EMD 
receipt and KYC documents (e.g. Aadhar, PAN, etc.,) using their login. 

7. The bidders are advised to go through the detailed terms and conditions of e-Auction available in the 
web portal https://www.bankeauctions.com before submitting their bids and taking part in the e-
Auction

8. The prospective qualified bidders may avail online training on e-Auction from 'M/s C1 India Private 
rdLtd., No. Plot No.68, 3  Floor, Sector-44, Haryana – 122 003 (Contact person : Thiru. Prabakaran, 

Chennai, Mobile No. 7418281709) and email : tn@c1india.com prior to the date of e-auction. Neither 
the authorized officer / TIIC Ltd., nor M/s C1 India Private Ltd., shall be liable for any internet network 
problem and the interested bidders to ensure that they are technically well equipped for participating 
in the e-auction event.

9. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale 
consideration and the EMD of the unsuccessful bidders shall be refunded through online mode 
through their bank account.  EMD shall not bear any interest. The successful bidder shall have to 
deposit 25% of the sale price, adjusting the EMD already paid before 4.30 pm of the next working day 

thafter the conclusion of the e-Auction. The balance 75% of the sale price shall be paid on or before 15  
day of sale confirmation.  In case of default in payment by the successful bidder, the amount already 
deposited by the offerer shall be liable to be forfeited and the property shall be put to re-auction and 
the defaulting borrower / bidder shall have no claim / right in respect of the amount / property.

10. The TIIC Ltd., is not responsible for any liabilities upon the property which is  not in the knowledge of 
the TIIC Ltd.,

11. The bidders are required to submit acceptance of the terms and conditions of modality of e-auction 
given above before participating in the e-auction.

For further details, contact the Branch Manager, The TIIC Limited, Hosur Branch (Mobile No. 
9444396853/8870577147)

(Government of Tamilnadu Undertaking)
Plot Nos.308 & 309, SIPCOT Industrial Complex, Opp. LAL, Near SBI/HOSTIA Office,

Mookandapalli, NH-47, Hosur – 635 126.
Phone: 04344 – 278 876, Mail: bmhosur@tiic.org Web: www.tiic.org

Mortgaged Assets- Immovable Property Details:

Description of the property Upset Price
Earnest Money
Deposit (EMD)

Minimum Bid
Incremental

Amount

Date of inspection of
property

Last date for submission of
Bid form, KYC documents &

payment of EMD
Date / Time of Auction

Date : 30.06.2026
Time : From 11.00 am

to 1.00 pm

Place : Hosur                        

Date  : 23.05.2026 DIPR/435/Display/2026

THE TAMILNADU INDUSTRIAL INVESTMENT CORPORATION LIMITED

E-Auction SALE NOTICE
[Proviso to rule 8(6)]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

Rs.

6,22,00,000

Rs.

5,00,000

Rs.

1,00,000

Date: 02.06.2026
Between 11.00 am to 4.00 pm

Date: 29.06.2026
Time: Before 4.00 pm

Terms and conditions of e-Auction sales:

Authorized Officer
The Tamilnadu Industrial Investment

Corporation Ltd, Hosur Branch
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