
THE TAMILNADU INDUSTRIAL 
INVESTMENT CORPORATION LIMITED A 

4/35, N.P.S. Complex, (Near New Bus Stand) Tuticorin -628 002. Phone: 0461-3500032 
Email: bmtuticorin@tic.org, Web: www.tic.org, CIN: U93090TN1949SGC001458 

(A GOVERNAMENT OF TANILNADU UNDERTAKING) 
THOOTHUKUDI BRANCH OFFICE 

E-Auction Sale Notice tor Sale of lmmovable and Movable asset under the Securitisatlon and 
Reconstrction of inancial Assets and Enforcement of Security Interest Act, 

2002 read with provision to Rule (6) and 6(2) of the Security Interest (Enforcements) Rule, 2002. 
Note seNNblc in general and in particular to the Borower (s) and Guarantor (s) that the below 

dEscnhed mse me mpety mortgaged / charged / hypothecated to the Secured Creditor, the constructive 
NSESSn owten by the Authorised Officer of Thoothukudi Branch of the Tamilnadu Industrial Investment 
Conrat LimN n AS IS WHERE IS, AS IS WHAT IS and WHATEVER THERE IS" condition for 

Ven Rs 1i4KRES (Rupees Sixteen Crores Forty Eight Lakh Twenty three Thousand Six Hundred and 
Twenty Fve sr0.03.2026 with further interest from 01.03.2026 and other dues to TIIC Ltd., Thoothukudi Branch 
fro Ms Sai e Sas Ltd.,. 

Boroe M S Rexi Bags Pt Ltd, 
Addes S NC Ramanachiyarpuram, Muthusamypuram Village, Thoothukudi - 628 101. 
Diretos Thr & hsh, Thiru C.Nepalraj 

Desooo f the Property -I: Primary Security: Factory Land & Building: 

SUNC 

2 

E-AUCTION SALE NOTICE 

A E Pexs ang Paroe! of the Factory Land measuring 2.22 acres at S.No.167/1C (Part), Muthusamypuram village, 
PKE sa Tutconn Tk and District and 0.28 acres at S.No.17I1A, South Silukkanpatti village, Pudukottai SRO, 
7no Thac Dstid and factory building thereon. (Total extent 2.50 acres) owned by M/s.Sai Flexi Bags PLtd. 
The arooer bur boundaries on S.No.167/1 C(Part). (New S.No. 167/1C2) the North by Thangarathinammal Punja. 
Sor Kee Thaaparai East-west Road & South Silukkanpatti Village S.No.17/1A, West by South Silukkanpatti Village 
Seit 4&Cane. East by Land owned by Mrs.KR Mathanakumari 

Buiding:Factory Building: 

7 

MORTGAGED ASSETS - IMMOVABLE PROPERTY DETAILS: 

The prapety four boundaries on S.No.17/MA, the North by S.No.167/I1C2, South by Keela Thattaparai East-west Road. 
ves ane E2st byS.No.167/1C2. 

SupztomG Subash, (2) Tmt K.R. Mathanakumari, (3) Thiu C.Nepalraj 
CalateaOners 1) Thiu F Peter Damian, 2) Tmt K.R.Mathanakumari, 3) M/s. Sai Flexi Bags Pvt. Ltd. 
Amoutdue as on 10.03.2026 : Rs.16,48,23,625/- (Rupees Sixteen Crores Forty Eight Lakh Twenty three Thousand 4 
Sa Hnde and Twenty Five only) as on 10.03.2026 with further interest from 01.03.2026 and other dues. 

Description of Building 

253.5003S 
Resere Price Rs. 

Factory - || -Unfinished Building 

Factory-I 

Factory- 11 

Labour Shed 

Reserve Price Rs. 
48,83,000 

Open Shed 

Canteen 
Toilet 

Watchman Room 

Description of the Propety-|:Collateral Security -| 

Reserve Price Rs. 
13.50,000/ 

LAND: (Adjecert lard of tte factory building): 

Earnest Money Deposit (EMD) - Rs. 
5,00,000/ 

Type of roof 
G.I Sheet 
G.I Sheet 

Earnest Money Deposit (EMD) - Rs. 
4 88.300/ 

AC Sheet 

to Poovann Road. East by llanthakulam G0Verriert land 

AC Sheet 

AUDt MOAN SIANNDS 

AC Sheet 
AC Sheet 

kragemets fo Water Tank. water Sump. Drainage Arrangement, water supply arrangement. 

Earnest Money Deposin (EMD) - Rs. 
1,35,000 

RCC 

Plinth Area in Sg.ft 
17988.68 

17516.90 
10877.34 
1419.98 

427.76 

Tia: PiecE ac Pee te ar ageasuring 2.17 acres at S.No.167/1C Pt. MuthUsarmypuram Village, Tuticorin Taluk 
DIsTict OwTIeC Dy Tre r P Vtantma VWio. G Subash.(Wife of the Managing Director). 

1584.99 

e proPerty is bounded on tre tert, by Tnangarathinammal Punja, South by Keela Thattaparai 
East-west Road & South 

span Village St 17/14 VWest ty 2 ACre 22 cents out of4 Are 39 cents sold to M/s Sai Flexi Bags Pvt Ltd, East by 
land belongs to T.Sar jamrna 

263.71 

CnanC) SPress 

139.50 

Bid Incremental amount Rs. 
25,000/ 

Description of the Property-l: Cotisteral Security - l 
Al that Prece ang Parcel of the Larıd adrcaurvig 103 aue al SNo.B60/1, Vadakkukaraser Village, Srivaikundam Taluk, 
Murapparedu SR0.Tutconn D:strct owted y Trufu FPeer Damian.(Fnend of the Drector). |The property is bounded on tne teo 

Bid Incremental amount Rs. 

5,000/ 

[Hypothecated Assets 

Bid Incremental amount Rs. 
5,000/ 

Primary Security: Plant and Machinery as detailed below: |1) Auto Jumbo Bag Cutting Machine -1 No.2) Web Machine -1 No.3) 3 Color Printing Machine-1 No.4) Fabrc Needle Loom 
Machine -7 No.5) Stitching and Sewing Machine - 28 No.6)Double Needle Stitch Sewing Machine . 4 No.7) Hydraulic Baling 
Press -2 No.8) Manual Stacker MS 10 -1No. 9) Hand Pallet Truck PV 25 - 4 No.10) Digital Scale-3 No.11) Air Compressor 
500 Ltr Tank -1 No.12) Kirloskar 160 KVA Genset - 1 No.13) Tape Extrusion Line with winder &LDPE BIow Flim Extruction2 
No. 14) FIBC Test RIG Tensile Tester Machine - 2 No.15) Elai make Air Compressor Machine - 1 No., 16) Two for One Twisting 
Machine - 1No.17) Fibrillation Unit - 1 No. 18) Belt Winder Machine - 2No. 19) Baffle Cutting Machine -1 No.20)High Tencil 
Black Bobbins -LS 21) 630 KVA Transformer -1 No.22) 380 KVA Genset -1 No.23) Circular loom Model LSL 6M - 4 No.24) |Circular loom Model LSL 8-2 No.25) Circular loom Model LSL 620 -2 No.26) Circular loom Model LSL 610 -3 No. 27) All Electricals Fitting Etc- LS 28) Creels, Bobbins, UPS and all other accessories etc., -LS 

1. 

2 

3 

6 

7. 
8. 

Reserve Price Rs. 
31,77,000/ 

9. 

Date/Time of inspection of property 

Date : 25.03.2026 
Between 11.00 AM to 04.00 PM 

FINANCIAL EXPRESS 

Earnest Money Deposit (EMD) – Rs. 
3,17,700/ 

Last date for submission of Bid fom, 
KYC documents & payment of EMD 

Date: 15.04.2026 
before 4.00 PM Date : 16.04.2026 

Time:11.00 AM to 01.00 PM 
Date of inspection of property is 25.03.2026 between 11 a.m. to 4.00 p.m. and the last date of submission of Eamest Money Deposit (EMD) shall be 15.04.2026 before 4 PM. 

5. Interested bidders shall review the auction details and create a new user account (if not registered earlier) on tme seMCe provider's portal, M/s C1 India Pvt Ltd. 

Bid Incremental amount Rs. 
5,000/ 

The sale/auction will be conducted on 16.04.2026 between 11 AM-1 PM by the undersigned through e-Auction platitorm provided at the Web Portal https://www.bankeauctions.com 

Date / Time of Auction 

Extension of time of the e-Auction from the last bid is 5 minutes each and the extension is unlimited times (if bid receved in the last 5 minutes). 
Further interest will be'charged as applicable, as per the loan agreement on the amount outstanding and inciaenlal expenses, costs, etc is due and payable till its realization. 

The bid amount shall be more than upset price. 

Bidders shall maintain an active mobile number and email address throughout the entire auction process to ensure continued access to the portal and to receive necessary communications. 

EMD shall be payable directly in the following account and the receipt of the same shall be uploaded in the e-auction pOnal. Bank Account No. 409393702, IFSC code IDIB000TO58. Indian Bank. Beach Road Branch, Thoothukudi. The interested bidders shall upload the signed bid participation form, signed Declaration, signed Terms & Condls for auction and KYC Documents like self attested Aadhar card, Pan card and ID proof, etc., in the e-auction poral o httos:/lwww.bankeauctions.com, before the date and time specified above. 10. Bidders may modify the details and documents provided for participatina in the auction at any time betore the Supualu time for EMD payment. 
11. Any Government / Statutory dues on the auctioned property / machinery shall be bome by the successful bidder. 12. This may also be treated as notice under sec.8(6) and 6(2) of security interest (enforcement) rules 2002 to the borowes and guarantor/s of the above said, also the holding of the e-auction sale from the aboVe mentioned date, if their outstanang dues are not paid in full. 
13. The bidders are advised go through. the detailed terms and conditions of e-Auction available in the Web roia https://www.bankeauctions.com before submitting their bids and taking part in the e-Auction. 14. The prospective qualified bidders may avail online raining on e-auction from the service provider M/s. C1 Indla rv prior to the date of e-auction and can contact the Service Provider M/s C1 India Pt Ltd. Plot No.68, 3rd Floor, Secto Gurugram-122003, Haryana India and having Chennai Number 7418281709 and Email ID as tn@c1india.com. 15. Neither the TIIC Ltd nor M/s C1 India Pvt Ltd shall be liable for any intemet network problem and the interested bioo ensure that they are technically well equipped for partcipating in the e-Auction event. 
16. The interested bidders shall ensure that they are tecnnically well equipped for participating in the e-Auction even 17. The Earnest Money Deposit (EMD) of the successtul bidder shall be retained towards part sale consideration and Ue ce of the unsuccessful bidders shall be refunded. EMD Shall not bear any interest. 
18, The successful bidder shall have to deposit 25% of he sale price, adjusting the EMD already paid before 4:30 r next working day after the conclusion of the e-Auction. 
19. The balance 75% of the sale price shall be paid on or before 15th day of sale confirmabion or within such extended peiot as agreed upon in writing by and solely at the discreion of the Secured Creditor 
20. In case of default in payment by the successiul bidder, he amount already deoosited by the offerer shall be liable tobe 

forfelted and the property shall be put to re-auction and the defaulting borrower / bidder shall have no claim / night in respat 
of the amount / property. 

by llartaviam. sovenmet lard Sautn by Baskar Punja, West by Theivaeyalpuram For further delals kindly conltact the Authorised Otficar, TiC, Thoothukudl, over phone 94450 29473 orin poon 
Place: Thoothukudi 
Date: 12.03.2026 

DIPR/291 / Display / 2026 

21. The TIIC LId is not responsible for any liabilities upon the property which is not in the knowledge of the TlC Lid. 

Cho-nnt 

22. At the end of the e-auction, TIIC will evaluate all he bids submitted and will decide upon the successtul bidaer. a 
decision will be final and binding on all the bidders. 

23. Applicable GST and TDS, if any, shall be borne by the bidder over and above the bid amount. 

Authorized Officer 

The Tamilnadu Industrial Investment Corporation 
Ltd, 

Thoothukudi 



he rvCalyet 

Agut: Ms. SAI FLEXI BAGS PVT LTD. 
S at: 167/1 C[Pt) , gmosreAuygu, yiGmlygu gmu, s1Š5jš(Gl TJST DnMu LoTQULLb - 628 101. 

4/35, N.P.S smbÜQerd, (uu QuataHeDU gA) sdd64- 628 002. Phone: 0461-3500032, Emall: bmtuticorin@tilc.org, Web: www.tiic.org, CIN:U93090TN1949SGCO01458 

Sntter (1) Sg G.Guron (2) su. K.RLagATGUTfA. (3) A C.Gsurigr QrfSLTertsr (1) Cug. K.R.ugTGLmf (2) . FLt GLbluar (3) M/s. Sal Flexi Bags Pvt Ltd., 
10.03.2026 teu Cafd La ges sres: G.16,48,23,625/- (Gumů upang Camyđu srjuße aLg 

SLe drdste Qrdarosi 9 Qorôaảspm on4reudsi LLÚ 2002 (Securitisatlon and Reconstructhon of Financlal Assets Enforcement of Security Interest Act 2002)-ảr &ý opou lMSNŲ SGtrds LÙ 2002 (Security Interest (Enforcement) Rules 2002)- LTT ol 

222 çåsi utgủ sita rat: 17/1A, Qsds Aguảsstuty dgmraủ 0.28 gåat Qurggà 250 qåat sasso ymuŠgHan 

Bunding: Factory Building: 

1 

*71A eica rat: 167/1c2 (aLdg) kgs'Linmp đyeos GynG (QshG). oiGa aat: 167/1C2 (@yės) goL (GuDS) 
As Goai faDLUTSTİ: Ms. Sai Flexi Bags Pvt Ltd., 

SLNO. 

2 

(ala Anb) 

3 

6 

7 

Soa 01:03.z026 gun QsaleiaOgÓ Gotžg M/s. SAI FLEXI BAGS PVT LTD., 2 t met gaó 16,04,2028 tg an 11.00 u s usd 1.00 al ug 

SLUTro DNisŮULatar sTTŠSSa: 

Reserve Price Rs. 
253.50,000/ 

Reserve Pric Rs. 

48,83,000/ 

udmS Il:ou 

Descriptlon of Building 

Factory - || - Unfinished Building 

Factory-I 

Reserve Price Rs. 
13,50,000/ 

Factory -I| 

Labour Shed 

Open Shed 

Canteen 
Toilet 

Watchman Room 

Type of roof 
G. Sheet 

Earnest Money Deposit (EMD) - Rs. 
4,88,300/ 

G.l Sheet 

AC Sheet 

Earnest Money Deposit (EMD) - Rs. 
1,35,000/ 

AC Sheet 

AC Sheet 

AC Sheet 
RCC 

Plinth Area in Sq.ft 
17988.68 
17516.90 

108Z7.34 

1419,98 

Arangements for Water Tank, water Sump, Drainage Arrangement, water supply arangement. 

Bid Incremental amount Rs. Earnest Money Deposit (EMD) - Rs. 
5,00,000/ 

427.76 
1584.99 

25,000/ 

Agmh 'scas ma: 17/1A, (@soe) TolroboT Ť Bas (yáG) Ws, Sal Flexi Bags Pvt Ltdat slab (GunS) S$a 

263.71 
139.50 

s60/1 t yeims oica B60 git @gmátt 1.50.566 ghat 3 Qoseo 72á LuŠsİ gást 1.00 (etp) GpnsGL 

Bld Incremental amount Rs: 
5,000/ 

Hypothecated Assets - yptRU Qustst: 

Bld Incremental amount Rs. 
5,000/ 

1) Auto Jumbo Bag Cutting Machine -1 No.2) Web Machine -1 No.3) 3 Color Printing Machine-1No.4) Fabric Needle LOom 
Machine -7 No.5) Stitching and Sewing Machine - 28 No.6)Double Needle Stitch Sewing Machine - 4 No.7) Hydraulic Baling 
|Press - 2 No.8)Manual Stacker MS 10 -1No. 9) Hand Pallet Truck PV 25-4 No.10)Digital Scale -3 No.11) Air Compressor 
|500 Ltr Tank -1 No.12) Kirloskar 160 KVA Genset - 1 No.13) Tape Extrusion Line with winder &LDPE Blow FIim Extruction 
No. 14) FIBC Test RIG Tensile Tester Machine - 2 No.15) Elai make Air Compressor Machine - 1 No.16)Two for One Twisting 
Machine - 1No.17) Fibrllation Unit - 1 No. 18) Belt Winder Machine - 2No. 19) Baffle Cutting Machine - 1 No.20)High Tencail 
Black Bobbins -LS 21) 630 KVA Transformer -1 No.22)1380 KVA Genset -1 No.23) Circular loom Modet LSL 6M - 4 No.24) 
Circular loom Model LSL 8 -2 No.25)Circular loom Model LSL 620 -2 No.26) Circular loom Model LSL 610 -3 No. 27) All 
Electricals Fitting Etc - LS 28) Creels, Bobbins, UPS and all other accessories etc., LS 
Above all machlnerles are scrapped and sick conditlon. 

Reserve Prlce Rs. 
31,77,000/ 

4. 

Grr: 25.03.2026 

LorRU 4,00 fl a0g 

Earnest Money Deposit (EMD) - Rs. 
3,17.70O/ 

CLAilQgrM (EMD) uimb KYC TeTIGŤ 

15,04.2026 

Bld lncremental amount Rs. 

GLasflgC@srms (EMD) QogibusDTT SAŠBTLAI 15.04,2026 aatg LoRo 4.00 slis yeitums eujulšaiL 
Cautu. 

IFSC lu IDIBO00TO58, Bsuat aia, Beach Road Aoar,igŠS 

5,000/ 

STer: 16.04.2026 
GEgÜ SrRO 11.00 
Busò 1.00 w 

E liu ngtat gesrt ssit, C1 India Private Ltd BmaTt Qo GTTLIG T ü QausfuflÜuQaia is gD FULIBLDT eT 

6. Sis gaD GUİSIITGT eâagisam SÜĻAGDG sßura, TasTTtst sismg salul atoam (Mobile No.) uat 

f yg 
aeg 

LigauŠmgb (Bid Participation Form), msQugsdiuL SrsLmjagui (Declaration), msQyšsh int gusshanT 
BuSMmsmTuů griatlat KYC aâlarSAMTET BU orai L Gaisamyů (PAN Card, Aadhar Card, ID Proof etc) qauô 
BLGSU FpumITGT https://www.bankeautions.com gTUMİfi uẬcapù Qsis ufn Qon GougtGü. 

12 GLa Qunnaijset LofhgID rangb ayrisâusujsst Sis aainlepe SARFAESI LL afst 2002-a sA 86) 

13. BBi SNŠGI QsretaysoG yaturs NSTYİ Ssİ https://www.bankeautions.com natp QTugarĠsi Lster gu 

ETGŤ: 12.03.2026 
Gle.o.Glr.g291/. 

14. S6SGuğp gNSTUÝS(HŠG yİDAst gaub Gblis uA C1 ndia Private Ltd' nasat yeo o GalsG 
yturs QyrsiuGu. Gugy Ots Gema grio maeT 5 Plot No.68, 3rd Floor, Sector 44, Haryana - 122033 
{Contact Person: Thiru Prabakaran, Chennal, Moblle No: 7418281709) Tap yaofigH GT leřar Goa 
ysarfumar tn@ctindla.com lgu QgmLtų Qarater GaL QáQs st eT UQng 

16. T Dert jabslr Gumgi qLŠanu pomu sÙUĞoraT SlyčsmrSGK Šs TIC Ltd nusrtor iag W's. C1 India Private Ltd sgrGLor CumỦuTSTS 

QsmLiTų Cartrab. @smLTų QstsİaT CAsgw GuA rt. 94450 23473. 

DN 2026 

18. Caintl GuDD TNSTYÖ JO humar Qsrem Ssulet 25% QgrmsDu (GLQJsfl@srms lL) gusrG wgITet LOTDAJ 

BAgD Lodja qusrut qhaar da Qsgsdu Qgorns yyegu seusšaTủL, un'g (lable to be foreited) ungu 

21. TIC Ltd g Cstluagrg, gwĞQeTİSat Lg) stsT LDD STSS QumnjůLJsŠG (anyliabilities) TIIC Ltd GumDUT ST. 

e-auction sİUBSITS TIC miGH yyGa nurr5 rauSDH GUSTỢt st oarayù shnyáQarster acQiuČLatst. 
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